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USDA ANNOUNCES PRI CE SUPPORT LEVELS, BY TYPE, FOR 1998 PEANUTS

WASHI NGTON, June 22, 1998 -- The U. S. Department of Agriculture today
announced the average price support levels by type, quality, and | ocation for
the 1998 peanut crop. These |levels are based on national price support |evels
of $610.00 per short ton for quota peanuts and $175.00 per short ton for
addi ti onal peanuts.

The quota price support |level by type for an average grade ton of
1998-crop peanuts wll be:

-- $601.74 for Virginia-type peanuts

-- $615.38 for Runner-type peanuts

-- $571.43 for Spanish-type peanuts

-- $601.74 for Valencia-type peanuts fromthe Sout hwest
area which are suitable for cleaning and roasting, and,

-- $571.43 for other Val enci as.

The met hod of conputing the price support levels for 1998-crop peanuts
and the grades within the types is the sane as | ast year

For each percent of sound nature kernels in a ton, including sound split
kernels, the price support level will be:

-- Virginia-type peanuts, $8.830;

-- Runner-type peanuts, $8.657;

-- Spani sh-type peanuts, $8.614;

-- Val enci a-type peanuts in the Southwest area which are suitable
for cleaning and roasting, $9.021;

-- Other Val encias, $8.614.

The | oan value for additional peanuts is 28.69 percent of the applicable
quota price support level. The factor represents the ratio of the $175.00 per
short ton average national price support |evel for additional peanuts to the
$610. 00 per short ton average national price support level for quota peanuts.
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The deductions and di scount schedul es that were applicable to the 1997
crop peanuts will be generally applicable to the 1998 crop. However, there is
an additional requirement for the 1998 crop that, if the producer fails to
certify that Monosodi um Met hanearsenate (MSMA) or Di sodi um Mat hanear senat e
(DSMA) were not used in the production of peanuts for the current crop year
the producer will not be issued a peanut nmarketing card. Even if the producer
makes the above certification and it is later determned that the peanuts have
been adulterated with MSMA or DSMA, the price support |oan value for either
gquota or additional peanuts in that load will be zero dollars per ton

The actual price support level for an individual |ot of peanuts wll
depend on the percent of the various sizes of the kernels in each ton of
peanuts and ot her factors.

Further programinformation is available from Sol onron Witfield, (202)
720-5988, e-nail Sol onon_Witfiel d@wc. f sa. usda. gov
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NOTE: Farm Servi ce Agency (FSA) news rel eases and nedi a advi sories are
avail able on the Wrld Wde Wb at FSA's Hone Page: http://ww. fsa.usda. gov



